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Last Close | %Change P/E Vield
Sensex 77339 | -031 22.16 121
Nifty 23454 | 021 46.44 0.74
Nifty Midcap 50 15,079 | 0.09 2156 1.46
Nifty Auto 23,044 0.56 22.42 0.95
Nifty Bank 50,364 0.37 13.71 0.99
Nifty Energy 36,757 | -0.78 14.89 2.72
Nifty Fin. Services 23,258 0.25 16.12 0.93
Nifty FMCG 56,314 | 0.95 4484 1.87
Nifty IT 41407 | -232 32.78 1.97
Nifty Media 1899 | -1.32 - 0.61
Asian Indices
Live Markets As on 08.00 hours IST
Shanghai Nikkei | GIFT Nifty | Hang Seng
Current Quote 331655 | 38,429.37 | 23,585.00 | 19,662.22
% Change -0.22% 0.55% 0.26% 0.44%
NSE Movements
Particulars 18-Nov-24 14-Nov-24 % Change
Traded Value
(Rs. In Crores) 89842 85953 4.52
Traded Quantity
(in Lakhs) 31366 29100 7.79
Number of 37908239 | 37921370 -0.03
Trades
Total Market Cap.
ot Market “aP 40583336 | 42737596 0.36
(Rs. In Crores)
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Market Review

The benchmark indices extended their weak momentum, with the
Nifty closing 79 points lower and the Sensex declining by 241
points. Among sectors, the Metal index outperformed with a rally of
over 1.80%, while the IT index was the biggest loser, shedding more
than 2%. On the technical front, the market once again faced selling
pressure at higher levels. The daily charts show the formation of a
bearish candle, and the indices are comfortably trading below the
200-day SMA (Simple Moving Average), which indicates a bearish
trend. Market consolidation persisted, influenced by a slowdown in
earnings growth and a weak rupee, driven by inflation concerns. IT
stocks faced significant pressure due to diminished expectations of
a Federal Reserve rate cut in December, which could delay
spending in the BFSI sector. Conversely, metal stocks saw gains as
China announced a reduction in tax rebates on aluminum and
copper exports. Asian equities gained, following Wall Street stocks
higher, after Treasuries halted a selloff that had pushed 10-year
yields as high as 4.5%. Traders are closely watching any news
around President-elect Donald Trump’s. Foreign institutional
investors extended their selling for the 11th straight session in this
month as they sold equities of more than Rs 1,400 crore worth on
November 18, while domestic institutional investors bought equities
of Rs 2,330 crore on the same day.
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Business News

PG Electroplast: The company's subsidiary, PG Technoplast,
has signed a definitive agreement with Spiro Mobility to become
an exclusive manufacturing partner for manufacturing the
electric vehicles of Spiro Mobility (Africa’s largest EV player) in
India.

Themis Medicare: Gujarat Themis Biosyn will be merged with
Themis Medicare. The merger is subject to the approval of the
secured creditors and shareholders of both companies, the stock
exchanges, SEBI, NCLT, and other regulatory approvals.
Themis Medicare will issue 118 shares for every 100 shares
held by shareholders in Gujarat Themis Biosyn.

ITl: The telecom manufacturing company has received a
contract worth Rs 95 crore from the Uttarakhand government for
the mining digital transformation & surveillance system (MDTSS)
project.

AstraZeneca Pharma: The pharmaceutical company will launch
Breztri Aerosphere in January 2025 in India. Breztri Aerosphere
is used to relieve symptoms and prevent exacerbations in adult
patients with chronic obstructive pulmonary disease (COPD).

GMR Airports Infrastructure: The company recorded
passenger traffic of 1.07 crore in October, growing 9% YoY and
5% MoM, while aircraft movements stood at 71,598 for the
month, rising 9% YoY and 7% MoM.

Shilpa Medicare: The company's subsidiary, Shilpa Pharma
Lifesciences, received the Certificate of Suitability (CEP) from
EDQM (European Directorate for the Quality of Medicines &
Healthcare) for the APl Octreotide. Octreotide is used to treat
high levels of growth hormone caused by acromegaly.

Economic Update - India & Global

India Leads G20 as Fastest Growing Economy with 7% GDP
Growth Forecast for 2024 - India is poised to lead the G20
economies with an impressive 7% GDP growth rate projected for
2024, highlighting its robust and resilient economic performance
amid global challenges. Indonesia follows in second place with 5%,
while China ranks third at 4.8%. Russia and Brazil take the fourth
and fifth spots with growth rates of 3.6% and 3%, respectively,
while the US is projected to grow at 2.8%, placing it seventh.
Among advanced economies, Canada and Australia are forecasted
to grow modestly at 1.3% and 1.2%, respectively, while countries
like France, the EU, and the UK are grouped at 1.1%. Germany
stands out as the weakest performer with zero growth. The G20
summit, held against the backdrop of climate crises and
geopolitical tensions, focuses on addressing hunger, poverty,
inequality, and advancing sustainable development and
governance reforms.
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Gainers & Losers

CIPLA -2.38%
BPCL -2.62%
INFY -2.65%
DRREDDY -2.75%
TCS
-3.11%
HINDUNILVR 1.46%
NESTLEIND 1.47%
TATASTEEL 2.33%
HEROMOTOCO 2.69%
HINDALCO 3.79%
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Global Indices
Last Close % Change YTD
DJIA 43,389 -0.13 15.05
S&P 500 5,893 0.39 24.26
Nasdaqgl100 20,539 0.71 24.15
FTSE100 8,109 0.57 5.02
CAC 7,278 0.12 -3.35
DAX 19,189 -0.11 14.43
KOSPI 2,469 2.16 -7.52
US Dollar Index 106.19 -0.04 4.74
ADR
(Converted to INR) Prem / (Disc) in (%)
ADR Close | NSE Close 1 Day
INFOSYS 21.60 1815.05 0.33
ICICI BANK 29.75 1252.25 0.98
DRREDDY 14.10 1193.00 -0.49
HDFC BANK 62.32 1708.30 0.68
WIPRO 6.70 553.95 -0.30

Source: SSL Research, Economic Times, Business Line, Business Standard, Times of India, DNA Money, Mint, Financial Express, Bloomberg
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Technical View

NIFTY Dally Chart — 23,453.80
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BANK NIFTY — Daily Chart — 50,363.80

Intraday Stock Picks: -

Market Outlook:

On November 18, 2024, the Nifty 50 index closed at 23,453.80,
down by 78.90 points (-0.34%), indicating a continuation of weak
market sentiment. The index traded within a range of 23,350.75
(low) to 23,593.75 (high), struggling to hold gains due to selling
pressure in key sectors like IT and BFSI. Nifty remained below its
200-day Simple Moving Average (SMA), signaling a bearish trend
in the medium term. The RSI hovered around neutral territory but
trended downward, showing a lack of buying momentum. The
MACD remained in negative territory, reinforcing weak momentum
on the daily as well as weekly timeframe. The Nifty is expected to
begin on a Flat note with more push towards the positive side for
the day as it follows the trend of its overseas Peers. It appears that
23825 is performing as a significant resistance level for the Nifty.
On the higher side, though, 23599/23629/23727 levels will act as a
resistance area for the NIFTY. If we look at the lower side, support
is located at 23342/23312/23214 and 23116 levels.

Market Outlook:

The Bank Nifty traded within last Wednesday's range and
successfully defended the 200-day EMA (49,910) for the third
consecutive session, offering a positive outlook. However, the
momentum indicator MACD remains in sell mode on both daily and
weekly timeframes, reflecting a bearish trend in the short term.
Additionally, the RSI staying below the 50 mark on both charts
continues to signal underlying weakness. In terms of levels,
resistance is anticipated at 50480/50524 levels. Should a breakout
occur at 50666, it could signify additional buying interest,
potentially leading to the 50808 level. Crucial support for the index
is expected at 50109/50065/49923 and 49781 levels.

1. BUY AEGISLOG @842 for the target of 874 keeping SL of 825.

2. BUY WELCORP @678 for the target of 695 keeping SL of 670.

Bulk Deals
Company Acquirer Qty Price Seller Qty Price
YARNSYN GLOBALWORTH SECURITIES LIMITED 25,000 49.37 GLOBALWORTH SECURITIES LIMITED 25,000 49.36
TI SOCIETE GENERALE 18,16,625 338.65 BOFA SECURITIES EUROPE SA 18,16,625 338.65
EKANSH GENESIS GRANIID_ (EiNERAL TRADING 1,16,980 145.65 VIVEK BATRA 1,16,900 145.65
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Sourabh Mishra Research Analyst Sourabh.mishra@stockholdingservices.com 022-61778621
Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

This research report (“Daily Equity Trend”) is for the personal information of the authorised recipient(s) and is not for public distribution.
The report is based on the facts, figures and information that are considered true, correct and reliable. The report is provided for
information of clients only and does not construe to be an investment advice. This report does not constitute an offer or solicitation for
the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to
in this report and should consult its own advisors to determine the merits and risks of such an investment. StockHolding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall not
be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited (SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency derivatives Segments and Multi Commodity Exchange of India (MCX) — Commodity
Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing
registration no. INP0O00007304 and also obtained registration as a Depository Participant (DP) with CDSL and NSDL, SEBI
Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited (StockHolding).
StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post-trading
services, Authorised Person services in association with SSL and DP services. SHCIL is also registered as a Research Analyst with
SEBI. Neither SSL nor its Research Analysts have been engaged in market-making activity for the companies mentioned in the report
/recommendation. SSL or their Research Analysts have not managed or co-managed public offering of securities for the subject
company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee the performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the
specific recommendation(s) or view(s) in this report.

The Analysts engaged in the preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned
in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of
interest at the time of publication of the Report.

The Analysts engaged in the preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities
for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant
banking or brokerage services from the subject company in the past twelve months; (d) have not received any compensation for
products or services other than investment banking or merchant banking or brokerage services from the subject company in the past
twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the
Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in market making activity for
the subject company.
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We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we
are registered in the last five years. However, SEBI, Exchanges, Depositories etc. have conducted the routine inspection and based on
their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalties or imposed charges for certain
deviations observed in inspections or in the normal course of business, as a Stock Broker / Depository Participant/Portfolio
Manager/Research Analyst. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities;
nor has our certificate of registration been cancelled by SEBI at any point of time.

Nature of financial interest is holding of equity shares or derivatives of the subject company: -

Sr.
No

Disclosure

YES/NO

SSLl/its Associates/Research Analyst/ his Relative have any financial interest in the subject
company
Nature of Interest (if applicable), is given against the company’s name?

No

SSL/its Associates / Research Analyst /his Relative have actual /beneficial ownership of
one percent or more securities of the subject company, at the end of the month
immediately preceding the date of publication of the research report or date of the public
appearance?

No

SSL/its Associates / Research Analyst /his Relative have any other material conflict of
interest at the time of publication of the research report or at the time of public
appearance?

No

SSL/its Associates / Research Analyst /his Relative have received any compensation from
the subject company in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have managed or co-managed public
offering of securities for the subject company in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have received any compensation for
investment banking or merchant banking or brokerage services from the subject company
in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have received any compensation for
products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months.

No

SSL/its Associates / Research Analyst /his Relative have received any compensation or
other benefits from the subject company or third party in connection with the research
report.

No

Research Analyst have Served as an officer, director or employee of the subject company.

No

10

SSL/Research Analyst has been engaged in market making activity for the subject
company.

No

For grievances write to grievances@stockholdingservices.com.

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)

CIN NO: U65990MH1995G01085602.

Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

www.stockholdingservices.com

Chrisanto
Silveira

Digitally signed by
Chrisanto Silveira
Date: 2024.11.19
08:32:43 +05'30"
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